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CONSOLIDATED REPORT or THE SCRUTINIZER 

/ Pursuant to Section 108 of the Compc1111es Act, 2013 and rules /iwned lhereunde,j 

To 
The Chafrperson/Com1nmy Secretary 
lndo Borax & Chemicals Limited 
302. Link Rose, Linking Road, 

Santacruz (West), 

Mumbai - 400054 

Dear Sir, 

Sub: Consolidated Scrutinizer's Report for passing of Resolution through Remote E-voting 
and E-voting by the members during the Annual General Meeting (AGM), pursuant to 
the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the 
Companies (Management and Administration) Rules, 2014 of lndo Borax & Chemicals 
Limited ('the Company') for its 4.2nd (Fo1·ty Second) AGM held on Saturday, 1911, August, 
2023 at 01:00 p.m. 1ST through Video conferencing ('VC') / Other Audio Visual means 
('OJ\VM'). 

I. I, CS Mannish L. Ghia, Partner, M/s. Manish Ghia & Assoc1atl•s, Company Secretaries, Mumbai 

was ,ippointeci as Scrutinizer b} the lfo,1rd of Directors of the Company for th0 purpose of 

scrutinizing the process ol voling through l:'1l•Ltrun1c means ("c-voting") in terms of the 

provisions of Section 108 of the Companies An, 2013 ('the Act') read with Rule 20 of the 

Companies (Management and Administration) Rules. 2011 ('tlw llull's') as amended from 

ti me to time and Regulation 44 of Securities and Exd1ange Board ul India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 in a fo1r and transparent manner, for 

passing of the resolutions as mentioned under item numbers l to 5 as set out in the notice of 

ACM dated 13th luly, 2023 ("Notice") issued by the Company in accordance with Circulars 

dated 8t1· April 2020, 13th April 2020, 5th May 2020 and latest being dated 28111 December, 

2022, issued by Ministry of Corporate Affairs, Government of India (hereinafter referred to 

as "MCA Circulars"), for convening the ACM of its members through VC / OAVM on Saturday, 
I 9,1, August, 2023 at 0 1:00 p.111. 1ST 

2. Tlw management of the Company is rl'spuns1ble to ensure the compliances with tile 

requirements of the Comp,rn1es Act, 2013, the Rules, MC/\ Circubrs and SEBI Circulars 

1·el<1t1ng to remote e-vot1ng .iml t·-vot111g during tlw /\CM on the resolution contained in the 

;iloresaid Notice of AGM ol the members of lhl' Company. My responsibility as a Scrutinizer 

for thee-voting process is restritted to make.• a C:onsol1ddtl'd Scrutinizer's Report of the votes 

cast '111 favour' or 'against' the resolution st;ILL•d 111 till' sc11cl Not1CL', hc1sed on thL' repu1 ts 

generated from the e-voting system pruvi<ll'd by Link lnllme India Private Limited, the 

agency engaged by the Company to provide E-voting facility, and that the e-voting is 
rnnducted in a foir and transparent manner. 

Regd. Office : 4, Chondon Niwos (Old), M.V. Rood. Off Andheri Kur1o Rood, Opp. Vishol Holl, Andheri (E), Mumbol 400069. Mohoroshto, lndlo. 
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3. As per the confirmation received from the Company: 

a. The Notice of the AGM dated 13th July, 2023 along with Statement setting out material 

facts under Section I 02 of the Act was sent to the members by e-mail to those 

shareholders, whose e-m.iil id 15 registered with the Registrar and Share Transfer Agent 

/Company/ Depositories, on Tuesclay, 25th July, 2023 in terms of the MCA and SEBI 

Circulars. 

h The said Nollet:' \VdS sent 011 Lile hds1s ol Hegtsll'r ol Me111l1L'l's ll1s1dt' avc1ilabit' by M/s. 

Link lntmw India Pnvatl' Limited, till' RL'g1strar and ShMe Transfer Agent of the 

Company and the list of benefici,1I owners made <1V<1il,1ble by the depositories viz., 

National Securities Depository Limited (NSDL) anu Central Depository Services (lnd,aJ 

Limited (CDSL) as on rriday.21 st l uly, 2023. 

4. In terms of the aforesaid Notice, remote e-vollng period was kept open for 3 (three) days 

from Wednesday, 16'11 August, 2023 (9:00 A.M. 1ST) till Friday, 181~ August. 2023 (5:00 P.M. 

1ST). 

5. The voting rights of members was considered 111 proportion to the shares held by them in the 

paid up equity shrire capital of the Company as on the cut-off date i.e., Friday, 11th August, 

2023. 

6. t\s required under the MCI\ Circulars, lhe Co111pa11r hdd .il,o prov1dl'd L•-voting hH ility to the 

111l'lll hen; atrend Ing the A(;M through \IC/ OJ\ V r-..1 .i 11d \\ ho 11,id 111>1 l'ast t h01r VIJIL' L',l l'liL'I 

7. Th\' remote e-voting module wa-; tlisalJlt•tl hy l.111k lnt11TIL' India Private Limited on Friday, 

1811 August, 2023 alter 5:00 P.M. and ns requ1rvd u11der the said rules, the voles cast untler 

the remote e-voting facility prior to the AGM and e-voting facility during the AGM were 

unblocked in the presence of CS Bhavya Gala and CS Manisha TalreJ<1 who are not 111 

employment with the Company. 

8. I have scrutinized and reviewed the remote L'-voting and e-voting during the AGM and votes 

cast therein based on the data downloaded from thee-voling system of Link lntime India 

P1·ivate Limited and the summary of thee-voling process is as follows: 
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OIWINJ\RY BUSINESS 

Resolulion No.1: Ordinary Resolution 

To receive, consider and adopl the audited financial statements (including consolidated audited 

financial statements) of the Company for the financial year ended 31'1 March, 2023, together with 
tlw l{epnrts of the Board of Directors and the Auditors then•on. 

(1) Voted in favour of [he resolution: 

~ 

Number 
voled 

of 

82 

members Number of valid votes cast 

l 
by them 

17802021, 

(ii) Voted against the resolution: 

Number 

voted 
of members Number of valid votes cast 

by them 

(iii) Invalid votes: 

Number 

whose 

of members 

votes were 
declared invalid 

Numbe r of invalid voles 
cast by them 

Resolution No.2: Ordinary Resolution 

+ 

% of total number of valid 

votes casl 
100.00 

% of total number of valid J 

votes cast 
-1 

To declare a dividend or Re. 1/- (100.00%) per equity share of Re. 1/- each for the financial year 
ended 31'1 March, 2023. 

(i) Voted in favour of the resolution: 

r Number 

voted 

of 

82 

members ] Number of valid votes casl 
by them 

17802026 

(ii) Voted against the re.~olullon: 

J. 

% of total number of valid , 

votes cast 

100.00 

Number of members Number of valid vote~ c,1~l % of total number uf valid 

voted by them votes casl 



(iii) Invalid votes: 

Number of members 

whose votes were 
declared invalid 

Numbe r of invalid votes 

cast by them 

Resolution No.3: Ordinary Resolution 
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To appoint a Director in place of Mr. Sajal Jain, Director (DIN: 00314855) of the Company: who 

retires by rotation in terms of section 152 (6) of l11e Companies Act.2013 and, being eligible, offers 

himself for re-appointment. 

(i) Voted in favour of the resolution· 

Number 
1 

voted 

of members Number of valid votes cast % of total number of valid 

by them votes cast 

L_ 81 I 7BO} l)l)(, <)lJ,<)l) 

(ii) Voted against the resolution: 

r Number 

I voted 

of members Number of valid voles cast % of total number of valid 

by them votes cast -------------4 
L_ l 30 0.01 

(1i1) Invalid votes: 

Number of members 

whose votes were 

declared invalid 

Number of invalid votes 

cast by them 

1--

Resolution No.4-: Special Resolution 

To re-appoint Mr. Sqjal Jain. as Managing Diredor or thi.: Company ror a rurthcr period or 5 
, cars. 

• 

(i) Voted in favour of the resolution: 

Number 

voted 

of members 1 Number of valid votes cast 
by them 

_ ~~ ~- ~ I 77888"' 2 l 

% of total number of valid 

votes cast 

99.93 



(1i) Voted against till' resolut1011. 

Number 

1 
voled 

ol m e m bers l Number of valid voles cast 

by them 

- 1 13154 l 2 

(11i) Invalid votes: 

Number of members 

whost• votes 

dl'l1,1rcd invillicl 

WCrl' 

SPECIAL BUSINESS: 

Numbe r ol invalid votl''i 
Gist by them 

Resolution No.5: Ordinary Resolution 

i-
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% of total number of valid 

votes cast 

0.07 

To 1·,1t1ly the remuneration ol the Cost Auditor fur the fi11,111ual year ending~ lst March, 2024. 

(i) Voted in favo u r of Llie resolulion: 

Number 

voted 
of 

81 

members Numbl'r of val id \'oles cast 

by lhl'm 

(11] Voted against tlit• re-;oluliun. 

% of total number of valid 

voles C,ISL 

<JCJ,9CJ 

Number of members Numb<.•r of valid votl'S casl % of total number of valid 

VOll'd by them 
+ 

\Otes cast 

30 0.0] 

(111) Invalid votes: 

r Number o f mem ber s l Number of invalid votes 

whose voles were cast by the m 

cledared invalid 




